TOWN OF PARACHUTE
RESOLUTION NO. 2018-49

f
A RESOLUTION APPROPRIATING SUMS OF MONEY TO THE VARIOUS FUNDS IN

THE AMOUNTS AND FOR THE PURPOSES SET FORTH BELOW, FOR THE TOWN
OF PARACHUTE, COLORADO, FOR THE 2019 BUDGET YEAR

WHEREAS, the Town Council has adopted the 2019 Annual Budget in accordance with
the Local Government Budget Law on December 13, 2018; and

WHEREAS, the Town Council has made provisions therein for revenues in an amount
equal to or greater that the total proposed expenditures set forth in said budget ; and

WHEREAS, it is not only required by law, but also necessary to appropriate the amounts
as provided in the budget for the purposes described below, thereby establishing a limitation on
expenditures for the operations of the Town;

NOW, THEREFORE, LET IT BE RESOLVED BY THE TOWN COUNCIL OF THE
TOWN OF PARACHUTE, COLORADO:

Section 1. That the following sums are hereby appropriated from the revenue of each
fund, to each fund, for the purposes stated for the fiscal year beginning January 2019:

GENERAL FUND
Current Operating EXPENSES ........ouivrirmerseremiisimmsmmsssssssssenscssissisisnsess $ 2,884,940
COMLNEEINCY vvvvvrvrecemserserssenssssssssesassassssessssssstissssssas s sss s st sbs st es $ 82,790
DIEDt SEIVICE ..uveuversereeeeerererrersrsreessessersassssnesnssssssassrnsentessiostsssotsessenteaessonneans $ 0
TOTAL GENERAL FUND $ 2,967,730
STREET AND ALLEY FUND
Current Operating EXPENSES .....c.covurivermiemsmssenmesimmsmmissisisisssisisnsnssisnes $ 247,520
CONUNEENCY «.voverrerermneserseressssssssssessssessasssstsssssas s st $ 0
DDt SEIVICE .. ouveneeereereereeeeeseeuesessensisessesesassentsntonsnsrsesnasasseseareasetestsastssensnna $ 0
TOTAL STREET AND ALLEY FUND ....covvcennneiiisancssannssssescssenssssnassssassssaaes $ 247,520
CONSERVATION TRUST FUND
Current Operating EXPENSES ........coccuivirerernnisesressisismnmisssssssiscs s $ 240,000
CONHIZEICY ..evvevereerecremisisessismantissrasssssssstssasssesossissas b s s st en $ 21,190
DDt SEIVICE ..vevveeeverereereseeseriereeesersenesaatasestssessstsnsanesstsasssnsssssinsssssssssssssens $ 0
TOTAL CONSERVATION TRUST FUND $ 261,190
GRANT FUND
Current Operating EXPENSES ..........cociirmmrmemiseresssnensensnnisissssisisisssssssees $ 418,180
CONENEENCY 1.vreveerevrerisiisireriesesress e sssssssebssssasss s s ss s s s $ 0
DIEDE SOIVICE ..vvveiuvieeierieeeerrerrireenrereeseessassssnsssessesnsiasessiesssssasssteasasssssnnsnseseas $ 0

TOTAL GRANT FUND $ 418,180



RESERVE FUND

Current Operating EXPEnses .......coccuevrerninininecremesisien s $ 0

CONLNZEICY ..vovovevrerererereeseasisiitsssissae s st ste st $ 0

DIEDE SEIVICE ..eveeeeeriviteervrereereesssessasaesasseanenesbssssnnsssasaanasasssseanasesteassnsistiasanes $ 0
TOTAL RESERVE FUND.....ccceconnuisissesssressssssnsessesasasassasssscsassesasosse $ 0
PARACHUTE CAPITAL IMPROVEMENT FUND

Current Operating EXPeNSes .........ccevivrmeccnuenmncniiniinssssnsecceneens $ 560,500

CONHNEEIICY «.vovvevrerervereereaesstrssississanssessssssssssssssescssissssasssassssmssisessssensessuses $ 0

DT SEIVICE 1.veveeeeireetererrerersenresenseraaraaseosssethsanshtshsssasnastassonsnestsntasssstasinnnas $ 0

TOTAL PARACHUTE CAPITAL IMPROVEMENT FUND .....ccccceeveunne $ 560,500

DEBT SERVICE FUND

Current Operating EXPENses ........cococuiveeiseensresiiinmismsninssic s $ 0

CONNZENCY 1.voevevrerreveiisinemneassesrss st s $ 0

DOt SEIVICE . uvemeeveeriemieuierrereensessersesansesnsanessssnsestesaataatent et eatesassantszetsinsennanss $ 0
TOTAL DEBT SERVICE FUND $ 0
WATER ENTERPRISE FUND

Current Operating EXPENSeS .......cvvuiveunineseiserensiimnmmismnssisse i $ 355,520

CONHNEEICY «.vovveererveersirineressermnsssisssesetsesseasasia s st ses e shs e ssbss b 0s $ 7,580

DIEDt SEIVICE ..uvenveereerieereeeneetessenssrensesensessasssestsstessesssnrastossesttsstsatssssssssiesaans $ 35,450
TOTAL WATER ENTERPRISE FUND . $ 398,550
WASTEWATER ENTERPRISE FUND

Current Operating EXPENSES ........ouueivereeersersssssimisssssssnssssescasessensassnssseass $ 259,920

CONHNZEIICY .o.vvveeerreerermesisesssessrssssssssasssssssssss st sms st $ 65,220

et SEIVICE ..veuvevereerveereuieeinserrersareseesessestsnsasessshssreasassaisassonsatsstssisttsassensaseasens $ 0
TOTAL WASTEWATER ENTERPRISE FUND $ 325,140
GARBAGE ENTERPRISE FUND

Current Operating EXPENSES ......oviirieverieiiiiiiiiiinssie e $ 63,140

CONLINEENCY .vvvverererrererisirtsesssmssasassassssssssssssssessssssas s snss $ 0

DDt SEIVICE ..veuveurerierietierineereeuererserneneassssssesssstonnestensasastssesssssitsatsssiustuesassannas $ 0

TOTAL GARBAGE ENTERPRISE FUND.......cccccscsneessescsarsasasassasassasncss $ 63,140
PARKS AND RECREATION ENTERPRISE FUND

Current Operating EXPENSeS ........c.covevimereriinencncenseiinisniinmnsinis i $ 87,320

CONNEEIICY ..everererereremseesisimsssisesissessssssssssssssessessmssassasastsssstsssssstsssssssacioss $ 44,540

DDt SEIVICE ..eneeveeeeereiervereeseriereesesessessesserssrsssssesasnsnssrsenssassatsoreasesesssssssisnas $ 0

TOTAL PARKS AND RECREATION ENTERPRISE FUND .......ccceeenee $ 131,860



PARACHUTE CAPITAL LEASING CORPORATION FUND

Current Operating EXPEISES «..c.c.ouuiiuiiiuiiiimseessisiie s $ 0
CONNZEINCY  +ovovrrseeieuceseas s ies e sa bbb s $ 0
s s 0 e - AT e ————— $ 0
TOTAL PARACHUTE CAPITAL LEASING CORPORATION FUND...§ 0
TOTAL EXPENDITURES / USES OF FUNDS ...ociiiiiiiisinnsnninnnisneinine $ 5,373,819

Section 2. Within the Reserve Fund, there is hereby established and funded and
Emergency Reserve Fund as required and in accordance with Article X, Section 20(5) of the
Colorado Constitution.

Section 3. Any and all year-end balances for fiscal year 2018 are hereby carried
forward to their respective funds for fiscal year 2019.

Section 4. All prior resolutions or parts of such resolutions, codes, or parts of codes in
conflict with the provisions of this resolution are hereby repealed.

INTRODUCED. READ, PASSED, AND ADOPTED as provided by law, by a vote of
A to of the Town Council of the Town of Parachute, Colorado, at a special meeting
held at the Town of Parachute, Colorado, on the 13th day of December 2018, and approved by the
Mayor or the 13th day of December 2018.

TOWN COUNCIL OF THE
TOWN OF PARACHUTE, COLORADO

ATTEST:
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TOWN OF PARACHUTE
SUPPLEMENTAL SCHEDULE TO THE ADOPTED BUDGET
1

A LEASE-PURCHASE SUPPLEMENTAL SCHEDULE TO THE ADOPTED 2019
BUDGET

On December 14, 2000, the Town Council of the Town of Parachute authorized a
Municipal Lease-Purchase Contract with the United States of America Department of Interior
Bureau of Reclamation to lease-purchase 75 acre-feet of water annually from the marketable yield
of Ruedi Reservoir.

This water is to be utilized for municipal and industrial use subject to the terms and
conditions of this contract.

A final annual payment of $4,149.05 will be made January 1,2019, on a total of $56,947.00
leaving a remaining balance of $0.00.

The Municipal Lease-Purchase Contract No. 009D6C0032 is annually renewable. The term
of the lease-purchase agreement is nineteen (19) years, with final payment of $2,026.00 in January
2019.

APPROVED BY THE TOWN COUNCIL OF THE TOWN OF PARACHUTE,
COLORADO, as provided by law C.R.S. § 29-1-103 (3)(d) by a vote of AN to @ at a
special meeting held at the Town of Parachute on the 13" day of December 2018 and approved by
the Mayor on the 13" day of December 2018.

TOWN COUNCIL OF THE
TOWN OF PARACHUTE, COLORADO

ATTEST:

1V =

cy CordoQia
Town Clerk



TOWN OF PARACHUTE
SUPPLEMENTAL SCHEDULE TO THE ADOPTED BUDGET
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A DEBT SERVICE SUPPLEMENTAL SCHEDULE TO THE ADOPTED 2019 BUDGET
TO SATISFY DEBT OF $175,000.00 TO ALPINE BANK FOR THE FINANCING OF
REPAIRS TO THE TOWN OF PARACHUTE’S WATER TANK

On June 12, 2018, the Town Council of the Town of Parachute authorized the execution
and performance of an Installment Loan between the Town of Parachute and Alpine Bank to
provide financing of Water Tank Repairs.

A payment of $1,089.21 will be made monthly on a total of $175,000.00 leaving a
remaining balance of $165,295.94.

The term of the loan is twenty (20) years with final payment to be made on June 25,2038.

APPROVED BY THE TOWN COUNCIL OF THE TOWN OF PARACHUTE,
COLORADO, as provided by law C.R.S. § 29-1-103 (3)(d) by a vote of 7 to () ata
special meeting held at the Town of Parachute on the 13™ day of December 2018 and app’roved by
the Mayor on the 13" day of December 2018.

TOWN COUNCIL OF THE
TOWN OF PARACHUTE, COLORADO

_—
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lcy Cordgva
Town Cler

ATTEST: I




TOWN OF PARACHUTE
SUPPLEMENTAL SCHEDULE TO THE ADOPTED BUDGET
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A DEBT SERVICE SUPPLEMENTAL SCHEDULE TO THE ADOPTED 2019 BUDGET
TO SATISFY DEBT OF $250,000.00 TO ALPINE BANK FOR THE CONSTRUCTION
OF IMPROVEMENTS TO THE TOWN’S WATER SYSTEM

On May 12, 2005, the Town Council of the Town of Parachute authorized the execution
and performance of an Installment Loan between the Town of Parachute and Alpine Bank to
provide financing of Water Treatment Plant Improvements.

An annual payment of $17,921.88 will be made April 1, 2019 on a total of $250,000.00
leaving a remaining balance of $94,945.19.

The term of the loan is twenty (20) years with final payment to be made on April 1,2025.

APPROVED BY THE TOWN COUNCIL OF THE TOWN OF_PARACHUTE,
COLORADO, as provided by law C.R.S. § 29-1-103 (3)(d) by a vote of ") to L at a
special meeting held at the Town of Parachute on the 13™ day of December 2018 and approved by
the Mayor on the 13" day of December 2018.

TOWN COUNCIL OF THE
TOWN OF PARACHUTE, COLORADO

ATTEST:
A
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\/Lu’c‘)'/ Cordc‘)}/}’v -
Town Clerk




